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DEBT SERVICE COSTS

Cost FY 2024 FY 2025 $ Decrease

HS Bond- Principal $         2,943,355 $ 2,943,355 $0 

HS Bond- Interest $         1,392,619 $ 1,334,193 ($58,426)

Roof Bond- Principal $            118,800 $    118,800 $0 

Roof Bond- Interest $              16,709 $      14,351 ($2,358)

MAMS/EDW Bond Principal $            900,000 $    900,000 $0 

MAMS/EDW Bond Interest $            170,145 $    233,370 $63,225 

Total $         5,541,628 $ 5,544,069 $2,441 

Interest payments for HS and 

Roof bonds are decreasing as 

expected

Newest bond increased due to 

not capturing the total amount 

in FY24, will decrease by 

approx. $28k in FY26.

HS Bond is paid by the State, funds received 

through the ED 279. 





ESSENTIAL PROGRAMS AND SERVICES (EPS) 

FUNDING

➢ State subsidy numbers (ED 279) were released on January 17, 2024

➢ Comparisons from SFY24 ED 279

➢ Enrollments down by 43 students- PreK-5 (31); 6-8 (48); Increase 9-12 (36)

➢ EPS Rates per Pupil increased by $304 for K-8 and $313 for 9-12

➢ Based upon the student enrollment count and the per student subsidy, the 
Operation Allocation totals increased by $324K

➢ Special Allocations for G&T, Special Ed and Transportation increased by 
$498K. 

➢ State contribution is $20.8M including debt service which is up over $400K 
from SFY24 final figure.



ED 279 FY24 TO FY25 COMPARISONS



ED 279 FY24 TO FY25 COMPARISONS
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